ARTIFICIAL INTELLIGENCE (Al) GENERATED RATING REPORT OF ALL BUILDERS AS ON SUN 10-MAY-2026

Tier 1 — Strong Reputation / Safer Bets Nationally

These builders generally have the best mix of delivery track record, funding strength, resale value, and buyer confidence.
e Godrej Properties Limited — Excellent brand trust, strong appreciation potential, premium pricing.
e Macrotech Developers Limited (Lodha Group) — Very strong execution and luxury positioning; aggressive

scale.

Prestige Estates Projects Ltd. — One of the best South India developers; consistent quality.

K Raheja Corp — Premium commercial + residential credibility.

Kalpataru Limited — Reliable execution and construction quality.

L & T Realty — Engineering quality among the best in India.

Birla Estates Private Limited — Strong brand backing and premium positioning.

Mahindra Lifespaces Developers Limited — Trusted corporate governance and sustainable development focus.

Embassy Developments Limited — Strong commercial pedigree; good institutional backing.

RMZ Corp — Elite commercial developer with strong institutional standards.

Hiranandani Construction Private Limited — Iconic township expertise and long-term value.

Keystone Realtors Limited (Rustomjee) — Excellent Mumbai reputation, family/lifestyle-oriented projects.

Sunteck Realty — Premium luxury execution, especially Mumbai.

Wadhwa Developers — Consistent Mumbai/Navi Mumbai player with solid quality.

Puravankara Limited — Strong South India credibility and decent delivery standards.

[1 Tier 2 — Good Builders but Project-Dependent
Usually reliable, but quality/location/execution can vary significantly by project.
e Arkade Developers — Growing Mumbai player with improving reputation.
Arvind Smartspaces — Good governance; smaller execution scale.
Ajmera Developers — Established but mixed reviews across projects.
Chandak Realtors Limited — Strong suburban Mumbai presence; decent execution.
Dosti Limited — Good township/value housing reputation.
JP Infra Realty Private Limited — Strong Mira Road/Western suburbs traction.
Kanakia Developers — Premium projects but project-level variation.
Kolte Patil Developers Limited — Reliable Pune developer.
Man Infra Construction Limited (MICL) — Construction pedigree is a plus.
Mayfair Housing — Generally stable Mumbai developer.
Naman Developers — Boutique premium projects.
Narang Realty — Decent reputation in select markets.
NCC Urban — Better in plotted/commercial segments.
Platinum Developers — Luxury-focused but limited scale.
Raymond Developers — Strong trust factor due to Raymond brand; still scaling.
Runwal Realty (Subash Runwal Group) — Strong Thane/Mumbai demand and branding.
Savvy Developers — Regionally respected.
Sugee Developers — Fast-rising Mumbai redevelopment player.
Manyata Developers — Better known for commercial assets.
House of Hiranandani (Shoden Developers Limited) — Strong branding but project-dependent outside core
markets.
e JSW Realty — Backed by a powerful group; limited residential track record.
e Runwal Enterprises (Subodh Runwal Group) — Emerging but less proven than main Runwal group.

@ Tier 3 — Higher Risk / Limited Track Record / Need Extra Due Diligence

Not necessarily bad, but buyers should do stronger legal + financial + execution checks.
e Bharat Infra

DTF Developers (DLF Trident)

Damji Shamiji Shah Group

Evershine Developers

Gami Developers

H Rishabhraj Developers

House of Abhinandan Lodha (HOABL) — Huge marketing presence, but plotted land model requires careful

title verification.

Inspira Realty

JPV Realtors

Llyods Realty

Laxmi Leela Developers
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* Overall Top 10 From Your List (Purely on Reputation + Buyer Confidence)
Godrej Properties Limited
Macrotech Developers Limited (Lodha Group)
Prestige Estates Projects Ltd.
K Raheja Corp
L & T Realty
Birla Estates Private Limited
Kalpataru Limited
Hiranandani Construction Private Limited
Mahindra Lifespaces Developers Limited
10 Keystone Realtors Limited (Rustomjee)
For Mumbai/Thane specifically, the strongest practical end-user builders from your list are usually:
Lodha
Kalpataru
Rustomjee
Runwal
Wadhwa
Hiranandani
Godrej
K Raheja
Sunteck
MICL
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Builders From Your List Most Frequently Associated With Delay Complaints

@ High Complaint Visibility / Delay History

House of Abhinandan Lodha (HOABL)
e Biggest concern: plotted developments, approvals/title clarity, infrastructure timelines.
e Heavy marketing-led expansion has created skepticism among buyers.
¢ Needs very strong legal due diligence before investing.

Macrotech Developers Limited (Lodha Group)
e Historically one of the most complained-about large Mumbai builders due to scale.
¢ Common complaints:
o delayed possession,
o dense township planning,
o aggressive sales promises,
o post-possession finishing issues.
o  Still delivers eventually in most cases because of strong balance sheet.
o Multiple MahaRERA and tribunal matters have involved Lodha projects.

Godrej Properties Limited
¢ Reputation remains strong overall, but recent buyer complaints have increased due to rapid expansion.
e Complaints often involve:
o possession extensions,
o construction quality inconsistency,
o communication gaps.
e Several RERA compensation orders and online buyer complaints have surfaced recently.

JP Infra Realty Private Limited
e Large township projects can see phase-wise delays.
e Buyers commonly mention:
o possession slippage,
o amenity delays,
o finishing quality variation.
e Generally better than many mid-tier Mumbai developers, but timelines can stretch.

Runwal Realty (Subash Runwal Group)
e Complaints usually tied to:
o revised timelines,
o delayed amenities,
o customer service responsiveness.
e Delivery quality is still considered decent.
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Wadhwa Developers

o Some township/redevelopment projects have experienced delays.
e Better execution than many peers, but not immune from timeline extensions.

Sunteck Realty

e Luxury positioning creates high buyer expectations.

e Complaints generally involve:
o handover delays,
o finishing timelines,
o premium pricing vs delivery pace.

Kanakia Developers
e Project-dependent.

e Some redevelopment projects have seen prolonged timelines.

Damji Shamji Shah Group
¢ Redevelopment-heavy portfolio can cause:
o rehab delays,
o approval bottlenecks,
o extended possession timelines.

[1 Moderate Delay Risk (Usually Manageable)

These builders do have complaints, but generally maintain better recovery/execution capability:

o Kalpataru Limited
Keystone Realtors Limited (Rustomjee)
Mahindra Lifespaces Developers Limited
Birla Estates Private Limited
Prestige Estates Projects Ltd.

e Puravankara Limited
These firms usually:

e communicate better,

e have stronger funding,

e and are less likely to completely stall projects.

[] Lowest Delay-Risk Builders From Your List

Among your list, these are generally considered the safest execution-wise:

L & T Realty

K Raheja Corp

Embassy Developments Limited

RMZ Corp

e Mahindra Lifespaces Developers Limited

These are usually more institutional/corporate in execution style.

Sr Overall Score 1-

# Builder 10 Details

1 L & T Realty 9.20 Best engineering quality in list

2 Prestige Estates Projects Ltd. 9.10 One of India’s most reliable brands

3 Godrej Properties Limited 9.00 National leader, strong resale value

4 K Raheja Corp 9.00 Elite commercial + residential brand

5 Macrotech Developers Limited (Lodha Group) 9.00 Scale, luxury, appreciation potential
Township expertise and premium

6 Hiranandani Construction Private Limited 8.90 branding

7 Kalpataru Limited 8.80 Excellent quality and trust

8 RMZ Corp 8.80 Institutional-grade commercial giant

9 Embassy Developments Limited 8.70 Institutional quality and execution

10 | Keystone Realtors Limited (Rustomjee) 8.70 Excellent family/lifestyle projects

11 | Mahindra Lifespaces Developers Limited 8.70 Corporate governance and reliability

12 | Birla Estates Private Limited 8.60 Premium brand, strong trust factor

13 | Sunteck Realty 8.40 Luxury-focused premium builder

14 | Wadhwa Developers 8.30 Reliable Mumbai/Thane developer
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15 | Puravankara Limited 8.20 Strong South India reputation

16 | Runwal Realty (Subash Runwal Group) 8.10 Strong Thane/Mumbai demand

17 | Man Infra Construction Limited (MICL) 8.00 Excellent construction pedigree

18 | Raymond Developers 7.90 Emerging but trusted brand backing

19 | Kolte Patil Developers Limited 7.80 Strong Pune execution

House of Hiranandani (Shoden Developers

20 | Limited) 7.70 Good premium positioning

21 | Arvind Smartspaces 7.50 Good governance, smaller scale

22 | Sugee Developers 7.50 Rising redevelopment specialist

23 | JP Infra Realty Private Limited 7.40 Strong western suburbs presence

24 | Arkade Developers 7.30 Fast-improving Mumbai developer

25 | Chandak Realtors Limited 7.20 Reliable suburban Mumbai player

26 | Kanakia Developers 7.20 Premium but project-sensitive

27 | Mayfair Housing 7.20 Stable Mumbai developer

28 | Dosti Limited 7.10 Strong value housing reputation

29 | NCC Urban 7.10 Decent engineering background

30 | JSW Realty 7.00 Strong parent group backing

31 | Manyata Developers 7.00 Better known in commercial sector

32 | Naman Developers 7.00 Boutique luxury projects

33 | Narang Realty 6.90 Moderate reputation

34 | Savvy Developers 6.90 Regional strength

35 | Ajmera Developers 6.80 Established but inconsistent across proj

36 | Platinum Developers 6.80 Luxury niche player

37 | Runwal Enterprises (Subodh Runwal Group) 6.70 Emerging, less proven

38 | Damji Shamiji Shah Group 6.40 Redevelopment-heavy, mixed timelines
Navi Mumbai focused, average

39 | Gami Developers 6.30 execution

40 | H Rishabhraj Developers 6.10 Mid-sized developer, project dependent

41 | Evershine Developers 6.00 Legacy brand, less dominant today

42 | Inspira Realty 6.00 Limited proven track record

43 | House of Abhinandan Lodha (HOABL) 5.90 High marketing, needs due diligence

44 | Llyods Realty 5.90 Smaller footprint

45 | DTF Developers (DLF Trident) 5.80 Limited public execution history

46 | Laxmi Leela Developers 5.80 Limited market recognition

47 | JPV Realtors 5.70 Limited visibility

48 | Bharat Infra 5.50 Limited large-scale credibility

Tier 1 — Financially Strongest / Lowest Risk
These are generally safest for under-construction purchases.

Builder Strength Notes
Godrej Properties Limited 9.5/10 Institutional-grade governance, strong collections, excellent lender
access
Macrotech Developers Limited 9.5/10  Massive scale, strong Mumbai cash flows, deleveraged significantly
Prestige Estates Projects Ltd. 9/10 Large South India powerhouse, strong execution capability
M;Ttlggra Lifespaces  Developers 9/10 Backed by Mahindra Group, conservative governance
Embassy Developments Limited 9/10 Institutional capital access, office/commercial pedigree
L & T Realty 9/10 Supported by Larsen & Toubro engineering balance sheet
K Raheja Corp 9/10 Premium commercial + residential, highly respected
Birla Estates Private Limited 9/10 Aditya Birla backing, disciplined expansion
Keystone Realtors Limited 8.8/10  Listed, professionally managed, improving scale
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Builder Strength Notes
Sunteck Realty 8.8/10  Strong luxury positioning, relatively disciplined leverage
Kalpataru Limited 8.8/10  Long operating history, strong lender confidence
RMZ Corp 8.7/10  Strong institutional/commercial pedigree

Tier 2 — Strong / Generally Reliable
Good developers, but either more regional, mid-scale, or somewhat cyclical.

Builder Strength Notes
Puravankara Limited 8.3/10 Strong southern presence, leverage manageable
Kolte Patil Developers Limited 8.2/10 Pune-focused, decent governance
Arvind Smartspaces 8.2/10 Smaller scale but professionally managed
Arkade Developers 8.2/10 Mumbai redevelopment specialist, improving brand
Man Infra Construction Limited 8.2/10 Construction pedigree supports execution
JP Infra Realty Private Limited 8.1/10 Strong Thane/Mira Road sales engine
Runwal Realty 8.1/10 Good Mumbai execution reputation
Runwal Enterprises 7.9/10 More project-driven than Runwal Realty
Wadhwa Developers 8/10 Long history, mixed but generally stable execution
Kanakia Developers 8/10 Strong Mumbai premium positioning
Ajmera Developers 7.9M10 Legacy brand, moderate scale
NCC Urban 7.8/10 Backed by infrastructure parent
Raymond Developers 7.8/10 Supported by Raymond brand and land monetization
Dosti Limited 7.8/10 Reliable regional execution
Chandak Realtors Limited 7.8/10 Strong redevelopment presence
House of Hiranandani 7.8/10 Brand strength high, structure/project specifics matter
Hiranandani Construction Private Limited 8.3/10 Established premium reputation

Tier 3 — Mid-Level / Project-Specific Risk
Can be good buys, but diligence matters heavily.

Builder Strength Notes
Damiji Shamji Shah Group 7.4/10  Redevelopment-heavy model
Mayfair Housing 7.4/10  Stable but limited scale
Manyata Developers 7.3/10  Region-specific
Narang Realty 7.3/10  Boutique premium positioning
Gami Developers 7.2/10  Navi Mumbai-focused
Sugee Developers 7.2/10  Growing redevelopment player
Inspira Realty 7.1/10  Limited public financial visibility
Naman Developers 7/10 Smaller developer profile
Platinum Developers 710 Project-level execution key
Savvy Developers 710 Ahmedabad-centric
Evershine Developers 6.9/10  Older brand, limited institutional scale
H Rishabhraj Developers 6.9/10  Smaller redevelopment player
Llyods Realty 6.8/10  Limited visibility

Laxmi Leela Developers 6.7/10  Smaller scale
House of Abhinandan Lodha 6.8/10  Strong marketing/sales, but different model than traditional housing developers

Higher-Risk / Limited Financial Visibility
Extra diligence required before buying under-construction inventory.

Builder Strength Notes
Bharat Infra 6/10 Past stress concerns in market perception
JSW Realty 6.5/10 Still evolving real estate platform
JPV Realtors 6.5/10 Project-specific assessment needed
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Builder Strength Notes
DTF Developers 6.5/10 SPV/project-level structure matters heavily

Tier A+ — Safest Redevelopment Builders in Mumbai

Builder Why They’re Considered Safe

Macrotech Developers Limited Fina_ncially strongest large-scale Mumbai execution machine; excellent lender
confidence

Godrej Properties Limited Conservative governance + strong institutional capital

K Raheja Corp Exceptional premium execution and strong redevelopment capability

Kalpataru Limited Long history in society redevelopment and high delivery trust

Keystone Realtors Limited One of the best redevelopment specialists in western suburbs

Sunteck Realty Strong luxury redevelopment focus and disciplined scaling

L & T Realty Engineering-backed execution capability reduces completion risk

Eilrn;'s}?eadndanl Construction  Private Premium quality and township-scale credibility

Embassy Developments Limited Institutional systems and professional execution

Birla Estates Private Limited Strong parent balance sheet and disciplined project selection

Tier A — Very Reliable Redevelopment Players

Builder Key Strength

Arkade Developers Rapidly growing cluster redevelopment specialist with improving financial profile
Chandak Realtors Limited Strong execution in western suburbs redevelopment

JP Infra Realty Private Limited Strong cash flow from affordable-mid segment

Runwal Realty Good delivery reputation and stable finances

Wadhwa Developers Experienced redevelopment operator

Kanakia Developers Premium-focused, financially stable

Man Infra Construction Limited Construction background helps execution discipline

Dosti Limited Strong Thane redevelopment presence

Ajmera Developers Legacy player with decent delivery history

Tier B— Good But Project Selection Matters

Builder Concern Area

Damiji Shamji Shah Group Heavy redevelopment dependence; check project load
Sugee Developers Growing fast; execution scaling risk

Mayfair Housing Smaller-scale execution

Gami Developers Navi Mumbai-centric

Narang Realty Boutique developer

Naman Developers Limited public financial visibility

Platinum Developers Project-level due diligence essential

Inspira Realty Smaller execution scale

Builders Where Societies Should Be Extra Careful
Not necessarily “bad,” but societies should demand:

e escrow structures

e bank guarantees

e rent security

o strict penalty clauses

Builder Main Risk

Bharat Infra Market perception around financial stress

House of Abhinandan Lodha Different operating model vs traditional redevelopment
JSW Realty Newer real estate platform

JPV Realtors Limited visibility

DTF Developers SPV/JV structures require careful legal review
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PRACTICAL SOCIETY RULE

Before selecting any redevelopment builder, ask for:

List of all active rehab obligations
Number of members under rent currently
Monthly rent outflow burden
Construction funding source

Unsold inventory

Debt repayment schedule

Last 5 completed rehab projects

Any delayed rent cases

Existing arbitration/litigation

That tells you more than the builder brand name alone.
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